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HKSQM 1, Quality Management for Firms that Perform Audits or Reviews of 

Financial Statements, or Other Assurance or Related Services Engagements,

is a new overarching standard for firms’ system of quality management (SOQM). 

It applies to all firms performing audits, reviews of financial statements or other 

assurance or related services engagements. Firms practicing any of the above 

services should design, implement and operate a system of risk-based quality 

management processes and meet the HKSQM 1 requirements by

15 December 2022.

The Institute’s Quality Management Manual offers steps your firm needs to 

take to implement the quality management standards. The manual itself is not 

sufficient to ensure your firm is in compliance with HKSQM 1. Instead, it helps 

your firm to:

- Develop a customized SOQM

- Identify and assess quality risks for your firm

- Tailor and document your firm’s quality management policies and procedures

- Monitor and identify deficiencies in your firm’s SOQM and remediate them on 

a timely basis

The manual comprises of:
■ Guidance notes on the requirements of HKSQM 1, HKSQM 2, Engagement 

Quality Reviews and HKSA 220 (Revised), Quality Management for an Audit of 

Financial Statements and how to implement them in practice.
■ The following practice aids and templates:

     - A pre-populated Risk Assessment Tool with over 100 examples of risks for firms 

  to customize and add their own risks based on a firm’s assessment and

  circumstances.

    - Forms, checklists and worksheets to help implement the SOQM.

    - Sample policies and procedures to address potential quality risks.

Act now

Get your downloadable electronic copy 

of Quality Management Manual by 

subscribing on the HKICPA website. 

Subscribers will be granted access to 

the manual within 8 hours after their 

subscription is confirmed. No printed 

or memory-stick version of the manual 

is provided.

The manual can only be subscribed 

using a HKICPA’s account. For HKICPA 

members, click here to activate your 

account or here if you forget your 

password. For non HKICPA members, 

click here to register an account. For 

help with web login, click here.

-  HKICPA member/ student: HK$3,600

-  Non HKICPA member: HK$5,400

PRICE

Phone: (852) 2287-7228

Email: tls@hkicpa.org.hk

ENQUIRIES

$

 

 

Subscription terms:
■ Each member can only subscribe to one set of the manual.
■ No refund or order cancellation is allowed once you subscribe the manual.
■ Confirmation of subscription after successful payment will be sent via email with download instructions.

https://mas.hkicpa.org.hk/mycpa/auth/signup/send-activation-email
https://mas.hkicpa.org.hk/mycpa/auth/forget-password/index
https://mas.hkicpa.org.hk/mycpa/auth/signup/index
https://www.hkicpa.org.hk/-/media/HKICPA-Website/New-HKICPA/Tools/Web-login-account.pdf
https://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=OTHER_10&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=Z57CE259DD2140A79D3EE59665442A5C&topicNatureUid=OTHER_10&eventTypeUid=&keyword2=&startDate=&endDate=&keyword=
https://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=OTHER_10&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=Z57CE259DD2140A79D3EE59665442A5C&topicNatureUid=OTHER_10&eventTypeUid=&keyword2=&startDate=&endDate=&keyword=

