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Seminars on "The Iron Law of Financial Regulation” and "How to Get
Financial Regulation Back on Track"

Date

Time

Presenter

Competency*
Rating*
Language

Venue

Fee

CPD point(s)

Programme
Code

Thursday, 22 November 2018

Session1l : 10:00 a.m. - 12:00 noon.
Session2 : 2:00 p.m.-4:00 p.m.

Professor Roberta Romano, Sterling Professor of Law and Director, Yale Law School
Center for the Study of Corporate Law

Ethics & Regulations
Intermediate Level
English

Hong Kong Institute of CPAs,
27/F., Wu Chung House, 213 Queen's Road East, Wanchai, Hong Kong

1 session 2 sessions
Members of HKICPA, HKICS or Law Society HK$250 HK$450
Non-members : HK$450 HK$810
HKICPA (4 hours; 2 hours per session)
HKICS : (4 ECPD points; 2 ECPD points per session)
The Law Society of Hong Kong . (4 CPD points; 2 CPD points per session)

SCPD18112202 (Session 1)
SCPD18112203 (Session 2)
SCPD18112204 (Session 1&2)

*Please refer to the HKICPA's online CPD Learning Resource Centre for descriptions of competency and rating.

In association with:

School of

Accountancy

Sponsors:

X tricor ket


http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf

About the programme

In this two-part seminar, the speaker will analyse the one-way ratchet of increasingly complex,
opaque, inapt and inadequate regulation that followed from the cumulation of regulation
implementing crisis-driven legislative directives, and thereafter propose mechanisms by which we
can get financial regulation back on a more sensible "business-centric” track.

Session 1 - The Iron Law of Financial Regulation

In this session, the speaker will introduce what she means by the "lron Law", and illustrate its
operation in broad strokes using examples across time and space and from the U.S. legislative and
regulatory responses to the Global Financial Crisis of 2008-09 the effects of which have been felt
across capital markets.

Session 2 - How to Get Financial Regulation Back on Track

In this session, the speaker will elaborate on two mechanisms that seek to mitigate the Iron Law’s
deleterious effect, and suggest how they could be applied to the examples of Iron Law examples that
were highlighted. These include sun-setting crisis-driven legislation and its implementing regulations,
that is, time-delimiting the duration of such legislation and regulation to force a legislative
reassessment; and facilitating regulatory experimentation to improve the quality of regulatory
decision making.

About the presenter

Professor Roberta Romano, Sterling Professor of Law and Director, Yale Law School Center for the
Study of Corporate Law

Professor Roberta Romano's research has focused on state competition for corporate charters, the
political economy of takeover regulation, shareholder litigation, institutional investor activism in
corporate governance and the regulation of securities markets and financial instruments and
institutions. Professor Romano is a fellow of the American Academy of Arts and Sciences and the
European Corporate Governance Institute, a research associate of the National Bureau for Economic
Research, a past President of the American Law and Economics Association and the Society for
Empirical Legal Studies, and a past co-editor of the Journal of Law, Economics and Organization.
She is a recipient of William & Mary Law School’s Marshall-Wythe Medallion, which recognizes those
who have demonstrated exceptional accomplishment in law and was honored for exemplary
mentorship by the Business Associations section of the Association of American Law Schools.

Professor Romano has received the Yale Law Women teaching award three times and is the author
of The Genius of American Corporate Law (1993) and The Advantage of Competitive Federalism for
Securities Regulation (2002), editor of Foundations of Corporate Law, 2nd ed. (2010) and co-editor
with Shen Wei, of Financial Regulation After the Global Financial Crisis: US and China Perspectives
(2017) (in Chinese).
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HKICPA Event Enrolment Form

Finance & Operations Department,
Hong Kong Institute of CPAs,
37/F, Wu Chung House, 213 Queen's Road East, Hong Kong

Payment & Enrolment Status Enquiry: 2287 7381 Course Information Enquiry: FOR OFFICE USE
e-mail: finance@hkicpa.org.hk 2287 7386 / 2287 7230
Fax : 2893 9853 e-mail: cpd@hkicpa.org.hk

Deadline: 7 working days before the date of the programme

Please tick the appropriate box:

U Session 1 (SCPD18112202): 10:00 a.m. — 12:00 noon. O HK$250 for HKICPA, HKICS or Law Society members
O HK$450 for non-members

U Session 2 (SCPD18112203): 2:00 p.m. — 4:00 p.m. O HK$250 for HKICPA, HKICS or Law Society members
O HK$450 for non-members

U Both Sessions 1 and Session 2 (SCPD18112204) O HK$450 for HKICPA, HKICS or Law Society members

O HK$810 for non-members

Personal information

Name : (Mr./Mrs./Ms.)

HKICPA / HKICS / Law Society membership number (Circle as appropriate) :

Company : Position held :

Tel no : Fax no. : Email address™®

* Email address is for enrolment confirmation purpose. Please refer to note (2) for details.

Payment Method (Please tick the appropriate box)

U Cheque (no. ) payable to "Hong Kong Institute of Certified Public Accountants” or "HKICPA"

40 BOC HKICPA VISA O BOC HKICPA UnionPay card Q Other VISA / MasterCard

. Card Expiry Date
Card Number: (MM/YY):

Cardholder's Name (block letters): Cardholder's Signature: Date:

Payment receipt will be sent to your email address provided above once the payment is confirmed.

Notes: 1. Membership Status: NP = Non-Practising, P = Practising, IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,
GAA = GAA Passport holder, NM = Non-Member.
2. Confirmation of enrolment will be sent to you via email. You can check your enrolment status at "MyCPA" at www.hkicpa.org.hk. Unsuccessful enrolment will be
notified with full refund.

3. NO ADMISSION TICKET will be issued. Please bring your HKICPA membership card or confirmation email for admission purpose.

4. All applications are on a first-come-first-served basis.

5.  Application by fax will ONLY be accepted when payment is made by credit card. Cash is strictly not accepted. Please ensure all the particulars relating to payment are
completed, otherwise the application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the Institute.

6  For credit card payment, the card should be valid with expiry date at least 1 month from the date of event.

7. Please issue SEPARATE CHEQUE for each event.

8. In normal circumstances, the event fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the event be cancelled or postponed due

to unforeseeable circumstances, refund will be made according to your payment method. For credit card payment, refund will be made directly to your credit card
account. For cheque payment, refund will be mailed to your correspondence address.
9. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is
hoisted. For details of bad weather arrangement for CPD programmes, please refer to the Institute's homepage.
10. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances.
11. No unauthorized audio or video recording is allowed at CPD events.
Personal Data: Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose of the administration
of the course on which you are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees processing the application and related
matters. In addition, the Institute may use the collected data for statistical research and analysis. The Institute intends to use the personal data of your name, email address
and correspondence address to inform you, where relevant, of members' benefits, goods, services, facilities and events organized or provided by the Institute or other
organizations. Members and registered students may opt out of receiving such materials at any time by logging in via the following link
https://iwww.hkicpa.org.hk/en/members-area/comm-preference/.
Non-members may opt out of receiving such materials at any time by sending an email to the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy
officer. For more information about the privacy policy of the Institute, please go to http://www.hkicpa.org.hk/en/service-tools/privacy-policy/.

For non-member and firm payment by cheque, please fill-in your postal address for refund.

Name: Name:

Address: Address:
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