CPA Hong Kong Institute of
Certified Public Accountants
-y _ THEEHNAE

Auditing and Assurance
E-learning: The Revised Auditor’s Report

The revised auditor reporting standards have been in effect since December 2016 to make
auditor’s reports more informative and insightful. Under paragraph 30 of HKSA 700 (Revised),
Forming an Opinion and Reporting on Financial Statements, auditors of listed entities™® must
disclose Key Audit Matters (“KAM”) in their reports in accordance with HKSA 701, Communicating
Key Audit Matters in the Independent Auditor’s Report, which were matters of most significance
in the audit of the financial statements of the current period. In addition to KAM, the revised
standards also introduce auditor reporting requirements on other information under HKSA 720
(Revised), The Auditor’s Responsibilities Relating to Other Information.

This e-learning is an archived recording of a seminar from 2016 to refresh your understanding of
the auditor reporting standards. It discussed the following:

e KAM and thought process for determining KAM

e Auditors’ responsibilities relating to other information and the implications on the auditor's
report, illustrated through examples and practical considerations.

e Sharing of practical tips and experience.

Note:

- Inthe current context of the Hong Kong Standards on Auditing (as of July 2024), “listed entity” refers to
an entity whose shares, stock or debt are quoted or listed on a recognized stock exchange, or are
marketed under the regulations of a recognized stock exchange or other equivalent body.

- InJanuary 2024, the International Auditing and Assurance Standards Board (“IAASB’) consulted on its
narrow scope amendments which proposed extending KAM and other requirements currently apply to
listed entities to public interest entities (“PIE”). Subject to the IAASB’s finalization of its proposal, these
narrow-scope amendments may take effect for periods beginning on or after 15 December 2026.

- Asdevelopment occurs, it is expected that requirements discussed in this e-learning applicable to listed
entities (e.g., KAM requirements) may be extended to cover audits of PIEs once the IAASB’s narrow
scope amendments are finalized and adopted, followed by the Institute’s due process to adopt them for
local implementation.

PROGRAMME DETAILS

Topic and Session Language CPD hour Fee
programme code
The Revised Auditor's | Archived English 1 CPD hour $270 (HKICPA
Report recording of (subject to the member or student
a seminar actual / International
(ESEMETLS242016L01) on 31 May attendance) Affiliate (1A))
2016
$490 (non-member)



https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIII/70022.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIII/30918sa701.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIII/30922sa720.pdf
https://www.hkicpa.org.hk/-/media/HKICPA-Website/Members-Handbook/volumeIII/30922sa720.pdf
https://www.iaasb.org/publications/proposed-narrow-scope-amendments-isqms-isas-and-international-standard-review-engagements-2400
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Chair Mr. Chris Joy, Executive Director, HKICPA
Speakers and Ms. Gayle Donohue, Partner, PwC
Panelists Ms. Yvette Tan, Director, KPMG

Mr. Paul Hebditch, Partner, Ernst & Young
Competency Auditing and Assurance
Rating Intermediate Level*
Participants Auditors and interested parties

* Please click here for online registrations and refer to the Institute's online CPD Learning Resource
Centre for descriptions of competency and rating.

ABOUT THE REGISTRATION:

. Online registration is recommended, please click here or visit www.hkicpa.org.hk

o To register offline (by post), please complete the enclosed enrolment form and return it with full
payment to the Institute.

o Confirmation of registration will be sent by email. If you have not received confirmation of your
application, please contact us.

Payment & Enrolment Status Enquiry:
Phone: 2287 7381
e-mail: enrolment@hkicpa.org.hk
Course Information Enquiry:
Phone: 2287 7074

e-mail: tis@hkicpa.org.hk

Disclaimer:

s The opinions expressed by external guest speakers are, by their nature, those of the
speakers. They are not necessarily endorsed by the Institute nor do they necessarily
reflect the official policies and views of the Institute, its staff or members.

s The Institute takes no responsibility for any loss associated with any person acting or
refraining from acting as a result of participation in the event.

o The Institute does not endorse or recommend any products or services that may be
mentioned in the event and is not responsible for any loss or damage arising from the
use of such products or services. Participants are reminded that there may be a wide
range of related products or services available in the market and that they should carry
out their own research and obtain independent advice before subscribing to any
products or services.



https://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=ESEM&keyword2=ETLS&startDate=&endDate=&keyword=ETLS
http://www.hkicpa.org.hk/
mailto:enrolment@hkicpa.org.hk
mailto:tls@hkicpa.org.hk
https://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=ESEM&keyword2=ETLS&startDate=&endDate=&keyword=ETLS
http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf
http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf

