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COURSE HIGHLIGHTS: 
 
Securities and Futures Commission (“SFC”): 
 
• Proposed amendments to the Code on Unit Trusts and Mutual Funds to align the SFC’s 

requirements with international standards, foster innovation, and improve operational 
efficiency, ensuring Hong Kong remains a leading asset and wealth management center. Key 
proposals include: 
 
o Financial derivative instruments - accept the Value-at-Risk (“VaR”) approach 

alongside the existing net derivative exposure limit in the retail fund framework; 
 

o Liquidity risk management - adopt the latest international liquidity risk management 
standards for open-ended funds, including ensuring alignment between the liquidity of a 
fund’s asset holdings and its redemption terms, as well as implementing anti-dilution 
liquidity management tools (“ADT”) for funds that mainly invest in less liquid assets; 

 
o Enable retail access via SFC-authorised funds into private markets – a phased 

approach, subject to appropriate safeguards such as robust liquidity risk management, 
the use of liquidity risk management tools and consistency with the redemption frequency; 
and 

 
o Money market funds (“MMFs”) - align with international standards by requiring SFC-

authorised MMFs to have at least one ADT to mitigate material investor dilution, 
prescribing more detailed requirements on eligible high quality money market 
instruments invested by MMFs and enhancing safeguards for MMFs offering constant 
net asset value. 

 
Mandatory Provident Fund Schemes Authority (“MPFA”) 
 
• Update on the progress of eMPF Platform – the eMPF Platform (“the eMPF”) marks the 

most significant reform of the MPF System since its inception. It is a one-stop centralized 
electronic platform that standardizes, streamlines and automates MPF scheme 
administration, thereby enhancing operational efficiency, reducing administration costs, and 
providing a hassle-free, all-in-one user experience for scheme members and employers. 
The eMPF has now entered the final phase of onboarding. Upon completion of onboarding, 
scheme members can manage all their MPF accounts digitally anytime and anywhere. In 
this webinar, the MPFA will share the key features, benefits and latest development of the 
eMPF. 
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Deloitte: 
 
• Audit considerations and sharing of practical experience for audits of MPF schemes and 

investment funds.  
 
A Q&A session will be included at the end of the webinar providing opportunities for 
participants to explore the topics in more detail and ask questions. 

 
ABOUT THE EVENT: 
 
 
    Date and    
Programme code 

Format Language CPD hour 

24 November 2025 
 
6:30 pm – 8:00 pm 
 
(EWEB25112403) 

Live webinar English 
  

1.5 CPD hours 
(subject to 

actual 
attendance) 

 
 

 
 
ABOUT THE SPEAKERS: 
 
Mr. Raymond Hung 
Associate Director, Investment Products, SFC 
 
Raymond is an associate director in the Investment Products Division of the SFC. He has been 
responsible for policy initiatives on ETFs, tokenisation, virtual asset funds, derivatives usage 
requirements for funds as well as international work on liquidity risk management of open-ended 
funds at IOSCO and FSB. Prior to joining the SFC, he worked in investment banks and a quant 
fund. He is a Chartered Financial Analyst, Financial Risk Manager and holds a BSc degree in 
Actuarial Science from the University of Hong Kong. 
 

  

Fee HKICPA member or student / 
International Affiliate (IA): 
Non-member: 

 

 
HK$270 
HK$490 

Competency Industry Knowledge 
  

Rating Intermediate Level* 
 

Participants 
 

Auditors, professional accountants of investment funds 

     
    *Please click here for online registrations and refer to the Institute's online CPD Learning Resource Centre for descriptions of 
    competency and rating. 

http://mas.hkicpa.org.hk/mycpa/public/event/list?pastEvent=1&eventCode=EWEB25112403
http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf
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Ms. Jess Cheong 
Senior Manager, Investment Products, SFC 
 
Jess is a senior manager in the Investment Products Division of the SFC. She has been 
responsible for policy initiatives including the review on the Code on Unit Trusts and Mutual Funds. 
She is also responsible for handling applications for the authorisation of retail investment funds. 
Before joining the SFC, she worked in one of the Big Four accounting firms. She is a member of 
the Hong Kong Institute of CPAs. 
 
Ms. Yuki Lam 
General Manager, Supervision Division, MPFA 
 
Yuki is currently the General Manager of Supervision Division, MPFA. A Certified Public 
Accountant with over a decade of regulatory experience, she leads the supervision of MPF 
trustees and their service providers to ensure compliance with regulatory requirements. Her 
responsibilities also include overseeing the registration and supervision of Occupational 
Retirement Schemes, as well as providing regulatory oversight of the eMPF Platform 
 
Ms. Natalie Chan 
Partner, Audit & Assurance, Deloitte 
 
Natalie is the Hong Kong Banking & Capital Markets (“BCM”) Leader of Deloitte overseeing all 
service lines, including business consulting, audit and taxation, in BCM sector. She has extensive 
experience, including 4 years stationing in the Greater Bay Area of mainland China, in providing 
audit and advisory services to financial institutions, with a diverse clientele of Global, Chinese and 
Hong Kong banks, securities and investment funds. She supports financial institutions with a wide 
range of advisory services.  She also sits in the Asia Pacific Regulatory Group of Deloitte Asia 
Pacific network to provide inputs and feedback regarding the banking and capital market industry 
teams of Asia Pacific region on regulatory matters.   
 
Her previous roles include the Regional Audit Group Leader of Financial Services Industry and 
the Regional Talent Leader of Audit of Deloitte Southern China. She has been a member of the 
Hong Kong Academy of Finance since April 2023 (“MAoF”) and graduated from its Inaugural 
Cohort of the Financial Leaders Programme in December 2022. 
 
Mr. Brian Cheuk 
Partner, Audit & Assurance, Deloitte 
 
Brian has over 16 years of extensive experience in public accounting. His expertise spans audit 
and assurance, regulatory compliance, and business advisory services for both global and 
Chinese-based enterprises in the securities brokerage, investment banking, banking, and asset 
management sectors. Additionally, he serves on the Greater Bay Area Committee, the Branding 
and Communication Committee, and the Investment Funds Regulatory Advisory Panel of the 
Hong Kong Institute of Certified Public Accountants. 
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ABOUT THE REGISTRATION: 
 
• Enrolment Deadline: Online/offline registration by 17 November 2025 
• Online registration is recommended, please click here or visit www.hkicpa.org.hk 
• To register offline, please complete the enclosed enrolment form and return it with full payment 

to the Institute.  
• Upon successful enrolment, the webinar URL and login password will be provided closer to the 

event date. You can access the webinar by tablet, smart phone or PC. 
• Enrolments will be accepted on a first-come-first-served basis with priority given to the Institute’s 

members. 
 
 

Payment & Enrolment Status Enquiry: 
Phone: 2287 7381 

e-mail: enrolment@hkicpa.org.hk 
Course Information Enquiry: 

Phone: 2287 7009 
 e-mail: tls@hkicpa.org.hk 

 
 
 

http://mas.hkicpa.org.hk/mycpa/public/event/list?pastEvent=1&eventCode=EWEB25112403
http://www.hkicpa.org.hk/
mailto:enrolment@hkicpa.org.hk
mailto:tls@hkicpa.org.hk


 

 
 

CPD EVENT ENROLMENT FORM  
 

(The enrolment form must reach the Institute no later than 2 working days before the start of the event.) 

Please send the complete form by e-mail or by post together with the required payment 
Email: enrolment@hkicpa.org.hk 

By post: HKICPA, 37/F, Wu Chung House, 213 Queen’s Road East, Wanchai. Attn: F&O Dept. 
 

Payment & Enrolment Status Enquiry:  
2287 7381 
enrolment@hkicpa.org.hk 

Course Information Enquiry: 
2287 7009 
tls@hkicpa.org.hk 

FOR OFFICE USE 

 

Section 1 – Personal Particulars   where appropriate. All fields are mandatory unless specified otherwise. 
Membership No.: ____________________, or please specify:  Non-member   GAA Passport Holder 

Name of participant:    Organization: 
(optional)   Family name Given name                

Contact information provided below is used solely for communication of the particular event(s), without update to your member profile. 

Mobile:   E-mail:  
     
Section 2 – Event Registration All fields are mandatory.                                              

No. Event code Event name Fees 

1.   HK$ 
2.   HK$ 
3.   HK$ 
  Total: HK$  

Section 4 – Points to Note 
4.1 Applications are processed on a first-come, first-served basis. 
4.2 Confirmation of enrolment and login information to access the event (if applicable) will be sent to you via email. Your login ID and password are for your exclusive use ONLY and you 

should not share them with anyone. 
4.3 In the event of typhoon signal no. 8 or above or a Black Rainstorm warning is hoisted, all scheduled events will be cancelled/postponed. Further details of bad weather arrangement for 

CPD programmes, please refer to the Institute's homepage. 
4.4 Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose of the administration of the course on which you are 

enrolled. The provision of personal data by means of this form is voluntary. However, insufficient information may result in an inability to process your application. Such data collected may 
be accessible by the Institute's officers, persons or committees processing the application and related matters. In addition, the Institute may use the collected data for statistical research 
and analysis. The Institute intends to use the personal data of your name, email address and correspondence address to inform you, where relevant, of members' benefits, goods, services, 
facilities and events organized or provided by the Institute or other organizations. Members and registered students may opt out of receiving such materials at any time by logging in via 
the following link https://mas.hkicpa.org.hk/mycpa/communication/preference. Non-members may opt out of receiving such materials at any time by sending an email to the Institute at 
privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer. For more information about the privacy policy of the Institute, please go to 
https://www.hkicpa.org.hk/en/Tools/Privacy-policy. 

4.5 No unauthorized audio or video recording is allowed at CPD events. 
4.6 The Institute reserves the right to amend the above terms and conditions without prior notice, and to change the venue, date, speaker or to cancel the event due to unforeseen 

circumstances. In case of any disputes, the Institute reserves the right to make the final decision. 

For payment by cheque, please fill-in your postal address for refund. 
Name: Name: 
Address: Address: 

Section 3 – Payment  Please fill in either 3A and  where appropriate. All fields are mandatory. 

3A 

    Cheque (No.____________________) payable to HKICPA or Hong Kong Institute of Certified Public Accountants 

    BOC HKICPA VISA          BOC HKICPA UnionPay card          Other VISA / MasterCard         

  Card Number: ___ ___ ___ ___ - ___ ___ ___ ___ - ___ ___ ___ ___ - ___ ___ ___ ___  Card Expiry Date: (MM/YY) __ __ / __ __ 

  Cardholder's Name:  Cardholder's Signature: Date of completing the form: 

  Date:  
Note:  

3.1 Applications will only be accepted when payment is made by cheque or credit card. Cash is strictly not accepted. 
3.2 For cheque payment, please issue separate cheque for each event. For credit card payment, the card should be valid with expiry date at least 1 month from the date of event. 
3.3 In order not to delay the process, please ensure payment is made together with your application. 
3.4 Payment receipt will be sent to your email address provided above once the payment is confirmed. 
3.5 In normal circumstances, the course fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the course be cancelled or postponed due to 

unforeseeable circumstances, refund will be made according to your payment method. Unsuccessful enrolment will be notified with full refund. For credit card payment, refund will be 
made directly to your credit card account. For cheque payment, refund will be mailed to your correspondence address. 

3.6 Members of HKICPA may access to “MyCPA” to check your enrolment status.   

mailto:enrolment@hkicpa.org.hk
mailto:tls@hkicpa.org.hk
https://mas.hkicpa.org.hk/mycpa/communication/preference
mailto:privacyofficer@hkicpa.org.hk
https://www.hkicpa.org.hk/en/Tools/Privacy-policy

	EnrolForm_F2F and LiveWeb_2024_nc.pdf
	Section 4 – Points to Note
	4.1 Applications are processed on a first-come, first-served basis.
	4.2 Confirmation of enrolment and login information to access the event (if applicable) will be sent to you via email. Your login ID and password are for your exclusive use ONLY and you should not share them with anyone.
	4.3 In the event of typhoon signal no. 8 or above or a Black Rainstorm warning is hoisted, all scheduled events will be cancelled/postponed. Further details of bad weather arrangement for CPD programmes, please refer to the Institute's homepage.
	4.4 Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose of the administration of the course on which you are enrolled. The provision of personal data by means of this for...
	4.5 No unauthorized audio or video recording is allowed at CPD events.
	4.6 The Institute reserves the right to amend the above terms and conditions without prior notice, and to change the venue, date, speaker or to cancel the event due to unforeseen circumstances. In case of any disputes, the Institute reserves the right...


