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E-learning webinar: :
Post MPF Offset Abolition: Challenges and Best Practices P“’EQ\’/:/""EEZ:OEZS;
in Long Service Payment Assessment

The abolition of the Mandatory Provident Fund (MPF) offset mechanism effective May 2025 introduces significant
changes to the accounting and compliance landscape for Long Service Payment (LSP) assessments. This webinar
aims to equip participants with the latest regulatory updates, practical challenges; and solutions to navigate the post-
abolition environment. Speakers will cover HKAS 19 compliance, client and auditor perspectives, provider selection
criteria, and key skills for reviewing LSP assessments. Topics include:

Session 1: Regulatory Shift and Market Update

. The abolition of the MPF offset mechanism and its accounting implications under HKAS 19
. Timeline and key regulatory changes

o Impact on LSP calculations and financial statements

¢  Common misconceptions and compliance pitfalls

Session 2: Client and Auditor Challenges

o Lack of in-house expertise and cost concerns

e  Confidentiality and data sensitivity issues

e  Auditor challenges: Responsiveness, capacity, and consistency

Session 3: Solutions and Provider Selection
. Criteria for choosing actuarial or valuation firms
. Industry landscape: Traditional vs. digital solutions

Session 4: Key Skills for Reviewing LSP Assessments

. Validating key assumptions (turnover, discount rates, mortality)
. Identifying common errors and compliance risks

° Best practices for documentation and transparency

Speakers Mr. Paul Hau FCPA
Director, Long Service Payment (HK) Research Company Limited

Mr. Noah Wong CA, CPA, CBE, CEP, CESGA, FCA, FRM, FSCA, LEEDS(GA), MFIN
Director, HLB Hodgson Impey Cheng Risk Advisory Services Limited

(Speakers' profiles are printed overleaf)

Date ;

Tuesday, 30 September 2025
Time 7:00 p.m.—8:30 p.m.
Format Webinar

Language Cantonese



CPA Hong Kong Institute of
Certified Public Accountants
- TERHGAS

Fee HKICPA member, student or IA; HK$160
Non-member: HK$360

(An email will be sent to you when your registration is accepted. You can access the
webinar by tablet, smart phone or PC.)

Participants Corporate management; Accountants; Auditors; Finance professionals
Competency* Accounting and financial reporting; Corporate governance
Sub-competency* Preparing financial reports (technical skills - HKFRS);

Compliance with legal & regulatory requirements and CG best practices
Rating* intermediate level

CPD hours 1.5

* Please refer to the competencies and ratings for CPD events.

About the speakers

Mr. Paul Hau FCPA
Director, Long Service Payment (HK) Research Company Limited

Mr. Hau has more than 10 years' professional experience in the business valuation, asset valuation, financing and
merger & acquisition projects, covering the PRC, Hong Kong, Japan, etc. He has responsible or participated over 100
business valuation for transaction and financial reporting purpose, and have all-rounded experience in business
valuation. He previously worked in Big Four assurance team and had comprehensive experience in the requirements
from the financial reporting standards and listing rules.

Mr. Hau has practical experience in Long Service Payment (LSP) assessments, complementing his strong technical
skills in corporate valuation and regulatory reporting. His diverse background covers industries such as
telecommunications, property, e-commerce, environmental solutions, manufacturing, retail, financial services, food and
beverage, and logistics. He is a Fellow Member of The Hong Kong Institute of Certified Public Accountants (HKICPA).

Mr. Noah Wong CA, CPA, CBE, CEP, CESGA, FCA, FRM, FSCA, LEEDS(GA), MFIN
Director, HLB Hodgson Impey Cheng Risk Advisory Services Limited

Mr. Wong is a professional valuer and chartered accountant with more than a decade of experience in both advisory
and assurance sectors. He has extensive experience in providing professional services for measurement of business
enterprises, business combinations, intangible assets, expected credit loss, incremental borrowing rates, financial
instruments, employee share options, financial guarantees, convertible bonds and project appraisals for financial
reporting, transaction support and legal support purposes in accordance to the requirements such as IVS, IFRS/HKFRS,
ISA/HKSA, and HKEX listing rules, tax rules and court orders. Besides, he provides valuation audit services and assists
clients in building financial models for listed companies in various sectors such as biotechnology, pharmaceutical,
trading, asset management, money lending, private equity and venture capital.

Mr. Wong is a frequent speaker on valuation topics for various professional organizations and listed companies. He is
also a writer for articles published in professional journals. Prior to joining HLB, he served in other leading international
advisory firm and Big Four assurance services for financial industry to provide valuation advisory, sustainability
assessment, financial audit and internal control assessment.


https://www.hkicpa.org.hk/-/media/Document/EandT/PLandD/CPD/Competency-and-Ratings-for-CPD-events_240229.pdf

Hong Kong Insti‘cu.te of
Cpﬂ Cortifiad FublicAccoumtants CPD EVENT ENROLMENT FORM

(For Support Programme)
(The enrolment form must reach the Institute no later than 2 working days before the start of the event.)

Please send the complete form by e-mail or by post together with the required payment
Email: enrolment@hkicpa.org.hk
By post: HKICPA, 37/F, Wu Chung House, 213 Queen’s Road East, Wanchai. Attn: F&O Dept.

Payment & Enrolment Status Enquiry: Course Information Enquiry: FOR OFFICE USE
2287 7381 2287 7253
enrolment@hkicpa.org.hk cpd@hkicpa.org.hk
Section 1 —Personal Particulars ™ where appropriate. All fields are mandatory unless specified otherwise.
Membership No.: , or please specify: 1 Non-member [ GAA Passport Holder
Name of participant: Organization:
Family name Given name (optional)

Contact information provided below is used solely for communication of the particular event(s), without update to your member profile.

Mobile: E-mail:

Section 2 — Event Registration All fields are mandatory.

No. Event code Event name Fees

1. HK$

2. HK$

3. HK$
Total:|HK$

Section 3 — Payment Please fill in either 3A or 3B and M where appropriate. All fields are mandatory in either part.

4 Cheque (No. ) payable to HKICPA or Hong Kong Institute of Certified Public Accountants
4 BOC HKICPAVISA U BOC HKICPA UnionPay card O Other VISA/ MasterCard
3A | ¢ardNumber:___ -~~~ - - CardExpiryDate: (MM/YY)__ [
Cardholder's Name: Cardholder's Signature: Date of completing the form:
3B U | am unemployed and not working. | am planning to rejoin the workforce. Date:
Note:

3.1 Applications will only be accepted when payment is made by cheque or credit card. Cash is strictly not accepted.

3.2 For cheque payment, please issue separate cheque for each event. For credit card payment, the card should be valid with expiry date at least 1 month from the date of event.

3.3 Inorder not to delay the process, please ensure payment is made together with your application.

34 Payment receipt will be sent to your email address provided above once the payment is confirmed.

3.5  Innormal circumstances, the course fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the course be cancelled or postponed due to
unforeseeable circumstances, refund will be made according to your payment method. Unsuccessful enrolment will be notified with full refund. For credit card payment, refund will be
made directly to your credit card account. For cheque payment, refund will be mailed to your correspondence address.

3.6 Members of HKICPA may access to "MyCPA" to check your enrolment status.

Section 4 — Points to Note

41
42

43

44

45
46

Applications are processed on a first-come, first-served basis.

Confirmation of enrolment and login information to access the event (if applicable) will be sent to you via email. Your login ID and password are for your exclusive use ONLY and you
should not share them with anyone.

In the event of typhoon signal no. 8 or above or a Black Rainstorm waming is hoisted, all scheduled events will be cancelled/postponed. Further details of bad weather arrangement for
CPD programmes, please refer to the Institute's homepage.

Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose of the administration of the course on which you are
enrolled. The provision of personal data by means of this form is voluntary. However, insufficient information may result in an inability to process your application. Such data collected may
be accessible by the Institute's officers, persons or committees processing the application and related matters. In addition, the Institute may use the collected data for statistical research
and analysis. The Institute intends to use the personal data of your name, email address and correspondence address to inform you, where relevant, of members' benefits, goods, services,
facilities and events organized or provided by the Institute or other organizations. Members and registered students may opt out of receiving such materials at any time by logging in via
the following link https://mas.hkicpa.org.hk/mycpa/communication/preference. Non-members may opt out of receiving such materials at any time by sending an email to the Institute at
privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer. For more information about the privacy policy of the Institute, please go to
https://www.hkicpa.org.hk/en/Tools/Privacy-policy.

No unauthorized audio or video recording is allowed at CPD events.

The Institute reserves the right to amend the above terms and conditions without prior notice, and to change the venue, date, speaker or to cancel the event due to unforeseen
circumstances. In case of any disputes, the Institute reserves the right to make the final decision.

For pa

yment by cheque, please fill-in your postal address for refund.

Name:

Name:

Address: Address:
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