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COURSE HIGHLIGHTS: 
 
Interest rate benchmarks play an important role in global financial markets and index a variety of financial 
products, including bonds, mortgages and derivatives. The most widely used rate is the London Interbank 
Offered Rate (LIBOR). In Hong Kong, the most commonly used benchmark interest rate for Hong Kong dollar 
loans is the Hong Kong Interbank Offered Rate (HIBOR). 
 
In 2014, the Financial Stability Board recommended the reform of specified major interest rate benchmarks. 
Since then, public authorities in many jurisdictions have taken steps towards the reform. In 2017, the UK’s 
Financial Conduct Authority noted there were serious questions about the future sustainability of the LIBOR 
benchmark, and announced that banks will only support LIBOR until the end of 2021. As such, the LIBOR 
benchmark is expected to cease after the end of 2021.  

 
Authorities globally have increasingly encouraged market participants to ensure timely progress towards the 
reform, including the replacement of interest rate benchmarks like LIBOR with alternative, risk-free interest 
rates.  
 
In November 2019 and October 2020, the HKICPA issued amendments to several HKFRS Standards, 
including HKFRS 9 Financial Instruments and HKFRS 7 Financial Instruments: Disclosures, to address 
issues affecting financial reporting prior to the reform, and issues that might arise as a result of the reform 
when a company replaces the old interest rate benchmark with an alternative benchmark rate. 
 
This webinar will provide an overview of the interest rate benchmark reform and its effect on financial 
reporting. It will go through the HKFRS amendments, and walk through with participants how to apply the 
amendments.  

 
 

Event Date  Language CPD hour Fee 

 
12 January 2021  
 
(Enrolment from 9 
February 2021) 
 
[ESEMETLS21011201] 

 
Cantonese with 
English handout 
and terminology 

 
• 1 CPD hour 
 

 
• $120 (HKICPA member or 

student, IA/HKIAAT member or 
student) 
 

• $220 (non-member)  
 

 
 
 
ABOUT THE SPEAKERS: 
 
Yip Tang 
 
Yip is a Senior Manager in PwC’s Financial Services Risk & Regulation practice. He has over 12 years of 
professional experience in providing regulatory, risk and assurance services to a wide range of financial 
institutions. He is part of PwC Hong Kong’s LIBOR Transition working group and is supporting LIBOR 
transitions programs for various banks in Hong Kong. 

 
 

  

E-learning: 
 
Interest Rate Benchmark Reform and its Effects on 
Financial Reporting  

Register Now 

http://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=SCPD&keyword2=ESEMETLS21011201&startDate=&endDate=&keyword=ESEMETLS21011201
http://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=SCPD&keyword2=ESEMETLS21011201&startDate=&endDate=&keyword=ESEMETLS21011201
http://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=SCPD&keyword2=ESEMETLS21011201&startDate=&endDate=&keyword=ESEMETLS21011201
http://mas.hkicpa.org.hk/mycpa/public/event/list?topicNatureUidString=&advSearch=S&eventStatusCode=&pastEvent=&searchAll=1&eventSubTypeUid=&topicNatureUidString=&series=&eLearning=&eventCode=&eventCompetenceUidString=&categoryUid=&eventTypeUid=SCPD&keyword2=ESEMETLS21011201&startDate=&endDate=&keyword=ESEMETLS21011201
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Charles Jiang 
 
Charles is a Senior Manager in PwC’s Accounting Advisory and Corporate Treasury practice. He has over 8 
years of professional experience and provides accounting and treasury advice to both corporate clients and 
financial institutions. 
 
ABOUT THE PROGRAMME:  
 

ABOUT THE REGISTRATION: 
 
• Online registration is recommended, please click here or visit www.hkicpa.org.hk 
• To register offline (by post or by fax), please complete the enclosed enrolment form and return it with 

full payment to the Institute. 
• Confirmation of registration will be sent by email. If you have not received confirmation of your 

application, please contact us. 
 

Payment & Enrolment Status Enquiry: 

Phone: 2287 7381 

e-mail: enrolment@hkicpa.org.hk 

Fax: 2893 9853 

Course Information Enquiry: 

Phone: 2287 7220 

e-mail: tls@hkicpa.org.hk 

 
 
 

Competency Accounting and financial reporting 
 

Rating Intermediate Level* 
 

Participants 
 

Auditors, preparers, CEOs, CFOs, professional accountants in business 
 

*Please click here for online registrations and refer to the Institute's online CPD Learning Resource Centre for descriptions of 
competency and rating. 

 

mailto:enrolment@hkicpa.org.hk
mailto:tls@hkicpa.org.hk
http://mas.hkicpa.org.hk/mycpa/public/event/list?pastEvent=1&eventCode=WSHP18030901
http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf


Payment & Enrolment Status Enquiry: 2287 7381 
e-mail: finance@hkicpa.org.hk  
Fax : 2893 9853 

Course Information Enquiry: 
2287 7074 / 2287 7246 
e-mail: tls@hkicpa.org.hk

HONG KONG INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS 
CONTINUING PROFESSIONAL DEVELOPMENT 
e-Seminar Subscription Form
Finance & Operations Department 
Hong Kong Institute of CPAs,  
37/F, Wu Chung House, 213 Queen’s Road East, Hong Kong 

LLLLogogogog    on “MyCPA” at on “MyCPA” at on “MyCPA” at on “MyCPA” at 

http://www.hkicpa.org.hkhttp://www.hkicpa.org.hkhttp://www.hkicpa.org.hkhttp://www.hkicpa.org.hk    

to check your eto check your eto check your eto check your e----Learning Learning Learning Learning 

registration statusregistration statusregistration statusregistration status  

  
          

Full name: (Mr./Ms.)  Membership no.: 

Membership type: � IA � Registered Student� Member 

� GAA Passport Holder� Non-Member 

Company: 

Tel.: Fax: 

E-mail * (must complete):

* A confirmation email will be sent to you within 2 weeks of your application, in which you will be given a login ID and
password.  You are entitled to unlimited access to the subscribed programme for six months, unless specified
otherwise.  In order not to delay the process, please ensure payment is made together with your application.

Course Code (e.g. EC092) Course Title (e.g. Annual Accounting Update) 
Fee (HK$) 

$120/ HKICPA members
$ 220 / non-HKICPA members

1 

2 

3 

Total (HK$) 

Payment Method (Please tick the appropriate box) 

� Cheque (no.____________________) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA”

� VISA / MasterCard � BOC HKICPA UnionPay card

Card Number: 
Card Expiry Date 

(MM/YY): 

Cardholder’s Name (block letters): Cardholder’s Signature: Date: 

� I would like to have an official receipt. (Remarks: Official receipt will be sent to your email address provided above).

NOTES : 1. Only credit card payment is accepted for registration form returned by Email or Fax. Please return the completed registration form to fax: 2893-9853 
or email: finance@hkicpa.org.hk. Cash is strictly not accepted. Please ensure all the particulars relating to payment are completed, otherwise the 
application cannot be processed. 

2. There is NO need to send in the enrolment form again if it has already been emailed or faxed to the Institute.

3. NO CANCELLATION/ REFUND will be entertained once the application is processed.

4. A confirmation email cum official receipt will be sent to you within 2 weeks of your application, in which you will be given your login ID and password.
In order not to delay the process, please ensure payment is made together with your application.  If you do not receive any confirmation email from the
Institute, please contact Ms. Annie Leung at 2287 7074 or Grace Lau at 2287 7246.

5. Your login ID and password are for your exclusive use ONLY and you should not share them with anyone.

6. Unless specified otherwise, each subscription comes with an unlimited access to the subscribed programme for six months upon confirmation.  The
expiry date will be specified in the confirmation email.

7. Your personal data collected from the enrolment process and administration of courses will be used for the purpose of the administration of the course
on which you are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees processing the application and
related matters. In addition, the Institute may use the collected data for statistical research and analysis and, if applicable, for validation of CPD hours.
The Institute intends to use the personal data of your name, email address and correspondence address to inform you, where relevant, of CPD
activities, members' benefits, goods, services, facilities and events organized or provided by the Institute or other organizations. Members and
registered students may opt out of receiving such materials at any time by logging in via the following link
https://www.hkicpa.org.hk/en/members-area/comm-preference/. Non-members may opt out of receiving such materials at any time by sending an
email to the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer. For more information about the privacy policy of the
Institute, please go to http://www.hkicpa.org.hk/en/service-tools/privacy-policy/.

8. No unauthorized audio or video recording and/or downloading is allowed for the online courses.

For payment by cheque, please fill-in your postal address for refund in case the event is full or cancelled. 
(Remarks: For payment by credit card, refund will be made directly to your credit card.) 
Name: Name: 

Address: Address: 

E-learning:
Interest Rate Benchmark Reform and its 
Effects on Financial Reporting 
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