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About the topic

On 14 November 2019, the Court of Final Appeal (“CFA”) handed down its decision on the case of
Commissioner of Inland Revenue v Poon Cho-ming, John FACV No.1 of 2019, upholding the Court of
Appeal’s decision, dismissing the Commissioner’s appeal, ultimately deciding in favour of the taxpayer and
concluding that a Payment in Lieu of Bonus and Share Option Gain arising from a Separation Agreement
should not be subject to Salaries Tax.

The decision brings further clarity to the taxation of termination payments and affirms the principles
established in Fuchs case, i.e., that a payment made in return for acting or being an employee is taxable,
whereas a payment that is “for something else” is not. The long running nature of this case, differing views
and sizeable body of case law on the taxation of termination payments demonstrate that it can often be
difficult to apply the principles and there is often a fine distinction between what is taxable as oppose to non-
taxable. Taxpayer’s success in tax litigation is often dependent on a robust technical position together with
a good and coordinated tax litigation preparedness strategy.

The speakers will re-visit the case and share their experience in supporting taxpayers in profits tax and
salaries tax litigations by going through the long tax dispute process.
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About the speakers

David Siew
Partner, People Services, KPMG

David has over ten years of experience in Hong Kong and US individual income tax matters. As a tax
advisory specialist, David has worked on numerous local and regional projects, working with clients to
analyse and structure remuneration benefits and policies. He has worked extensively with financial services
clients, advising them on the provision of deferred compensation, equity compensation and other fringe
benefits.

David has also assisted in a number of clients to liaise with the Inland Revenue Department and formulate
written arguments to mitigate employer and/or employee exposure.

David holds a Bachelor of Computing (Hons) with the Imperial College London. He has also contributed
to several publications and has spoken at various external events, including taxation seminars for HK
professionals. He is a member of the Association of Chartered Certified Accountants.

Chiu Wong
Senior Manager, People Services, KPMG

Chiu has over 20 years of experience dealing accounting, finance and taxation issues in Hong Kong and
China. Chiu plays an important role in People Services Practice, building a reputation with clients and
colleagues for his technical knowledge on mobility related issues. He has advised companies and senior
executives on a wide range of issues from business traveler risks, incentive compensation management,
global mobility policies and cross border taxation.

Chiu has also gained valuable industry experience having worked in-house with a number of companies in
Hong Kong on a finance role. This has resulted in a deeper understanding of the commercial outcomes
of what clients want in addition to simply providing technically sound advice.

Chiu is passionate about advancing the field of tax. He has been guest speaker at a number of external
seminars and also delivered lectures to students in various local institutions, including the Hong Kong
Polytechnic University and the City University of Macau. Chiu is now an internal instructor of People
Services training sessions.

Chiu holds a master degree in Science in Financial Management with the London University and also a
bachelor degree in Accountancy.
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e Complete online registration by 2 February 2020. Contact Stone Tse at 2287 7065 for enquiry.
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TAXATION FACULTY EVENT ENROLMENT FORM

Programme Code: SCPD20020501

Finance & Operations Department,

Hong Kong Institute of CPAs,

37/F, Wu Chung House, 213 Queen’s Road East, Hong Kong

Payment & Enrolment Status Enquiry: 2287 7381 Event Information Enquiry: FOR OFFICE USE
e-mail: finance@hkicpa.org.hk 2287 7065
Fax: 2893 9853 e-mail: stonetse@hkicpa.org.hk Seq. no.:

Deadline: 2 February 2020

Membership Fee
Full Name of Participant(s) Email address *@ Taxation | HKICPA member, ||\
No. Status Company Faculty | student IAHKIAAT on
No. @ (Block Letters) (Block Letters) Member || member, student ':Eg;;c;
HK$120 HK$150
1
2
3
4
* Email address is for enrolment confirmation purpose. Please refer to note (2) for details. Total |HK$

Payment Method (Please tick the appropriate box)

U Cheque (no. ) payable to “Hong Kong Institute of Certified Public Accountants” or “HKICPA”
U VISA/ MasterCard U4 BOC HKICPA UnionPay card
Card Number: Card Expiry Date (MM/YY):
Cardholder’'s Name (block letters): Cardholder’s Signature: Date:
O 1 would like to have an official receipt. (Remarks: Official receipt will be sent to your email address provided above.)

Notes: 1. Membership Status: TF = Taxation Faculty member, NP = Non-Practising, P = Practising, |A = International Affiliate, S = Student, HKIAAT = HKIAAT Student or
Member, GAA = GAA Passport holder, NM = Non-Member.
2. Successful applicants will receive confirmation of registration by email. Unsuccessful applicants will also be notified. If you have not heard from the Institute
regarding your registration by 2 February 2020 and if you have other enquiries related to the programme, please make enquiry at 2287 7065.

3. NO ADMISSION TICKET will be issued. Please bring your HKICPA membership card or confirmation email for admission purpose.

4. All applications are on a first-come-first-served basis.

5. Application by fax will ONLY be accepted when payment is made by credit card. Cash is strictly not accepted. Please ensure all the particulars relating to payment
are completed, otherwise the application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the Institute.

6. For credit card payment, the card should be valid with expiry date at least 1 month from the date of event.

7. Cheque(s) should be made payable to “Hong Kong Institute of Certified Public Accountants” or "HKICPA". Please issue SEPARATE CHEQUE for each event.

8. In normal circumstances, the event fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the event be cancelled or postponed due
to unforeseeable circumstances, refund will be made according to your payment method. For credit card payment, refund will be made directly to your credit card
account. For cheque payment, refund will be mailed to your correspondence address.

9. All scheduled events will be cancelled in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is hoisted. For details of bad weather arrangement
for CPD programmes, please refer to the Institute’s homepage.

10. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances.

11. No unauthorized audio or video recording is allowed at CPD events.

Personal Data: Your personal data collected from the enrolment process and administration of courses will be used for the purpose of the administration of the course on which
you are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees processing the application and related matters. In addition, the Institute
may use the collected data for statistical research and analysis and, if applicable, for validation of CPD hours. The Institute intends to use the personal data of your name, email
address and correspondence address to inform you, where relevant, of CPD activities, members' benefits, goods, services, facilities and events organized or provided by the
Institute or other organizations. Members and registered students may opt out of receiving such materials at any time by logging in via the following link
https://www.hkicpa.org.hk/en/members-area/comm-preference/ . Non-members may opt out of receiving such materials at any time by sending an email to the Institute at
privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer. For more information about the privacy policy of the Institute, please go to
http://www.hkicpa.org.hk/en/service-tools/privacy-policy/ .

For payment by cheque, please fill-in your postal address for refund in case the event is full or cancelled.

Name: Name:

Address: Address:
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