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Economic Substance Requirements —

Overview of New Legislation in Bermuda,

Programme Code: SCPD19120402

the BVI and Cayman Islands

The government of Bermuda, the British Virgin Islands (BVI) and the Cayman Islands have each passed legislation
that require certain entities carrying out any 'relevant activity' to have economic substance in its jurisdiction. This
seminar aims to introduce the latest developments in respect of economic substance requirements in each of these
jurisdictions and demonstrate how to assess the impact of and apply these laws and regulations for the Bermuda,
BVI and Cayman Islands in-scope entities.

After joining this seminar, participants will gain knowledge about:

Speakers

Date
Time

Venue

Format
Language

Fee

Participants

Competency*
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CPD hours

The background, timetable, deadlines and development of economic substance legislations
In-scope entities and relevant activities

Economic substance tests

Filing requirements, enforcement and penalties

Ms. Fiona Chan, Partner, Appleby

Mr. Vincent Chan, Counsel, Appleby

(Speakers' profiles are printed overleaf)

Wednesday, 4 December 2019
12:30 p.m. —2:00 p.m.

Hong Kong Institute of CPAs,
27/F., Wu Chung House, 213 Queen's Road East, Wanchai, Hong Kong

Seminar

English

HKICPA member or student: HK$150
1A/ HKIAAT member or student: HK$150
Non-member: HK$330

Company secretaries; Accountants; CFOs; CEOs and persons who want to gain
knowledge about this topic

Corporate governance; Ethics, integrity and professionalism

Compliance with legal & regulatory requirements and CG best practices; Understanding
professional ethical standards and requirements in HK and other major jurisdictions

Foundation to intermediate level

15

* Please refer to the Institute's online CPD Learning Resource Centre for descriptions of competency and rating.



http://www.hkicpa.org.hk/file/media/section4_cpd/Continuing%20Professinoal%20Development%20Programme%20(CPD)/pdf/guide/CPDevents-NewCategories-ratings.pdf

About the speakers

Ms. Fiona Chan, Partner, Appleby

Ms. Chan is a Partner in the Corporate department of Appleby's Hong Kong office, advising on a full spectrum
of banking and finance, non-contentious insurance, technology and innovation, private client and trust matters
relating to the laws of Bermuda, BVI and Cayman Islands. She is also a member of Appleby's Global
Technology and Innovation and Economic Substance Group. She has almost 20 years of offshore and onshore
experience in the Asian markets.

Ms. Chan was selected as one of the region’'s 10 most notable offshore lawyers of the Asian Legal Business'
Offshore Client Choice List in 3 years in a row from 2017-2019. She was also selected as one of the 2017
Influential Women in Re/lnsurance by Intelligent Insurer and recognized in Legal 500 Asia-Pacific (Offshore).
She regularly speaks at conferences and seminars and is often asked to contribute to policy discussions,
interviews and articles for leading industry organisations and journals in the offshore space.

Mr. Vincent Chan, Counsel, Appleby

Mr. Chan is a Counsel in both the Corporate and the Private Client and Trusts departments of Appleby's Hong
Kong office. He joined Appleby in 2007 and has over 12 years of offshore law experience in the areas of
corporate and capital markets (with a strong focus on private and public offerings of debt and equity, public
and private mergers and acquisitions, private equity and restructuring), banking and asset finance, as well as
private client & trusts/ foundations.

Mr. Chan's clients include Bermuda, BVI and Cayman Islands companies listed on Hong Kong Stock Exchange
(SEHK), Singapore Stock Exchange (SGX), Taiwan Stock Exchange (TWSE), Taiwan's GreTai Securities
Market (GTSM), NASDAQ Stock Market, London's Alternative Investment Market (AIM), as well as private
companies, banks, financial institutions, asset management firms, high net worth individuals, family offices and
trustees.

Mr. Chan has been widely recognised by his clients as well as legal directories, with Legal 500 noting him as
"very impressive" and a key equity capital markets practitioner who also handles a significant amount of M&A
mandates, with "ability to provide timely and practical Cayman law advice", and IFLR ranking him as a "notable
practitioner". Mr. Chan has also been ranked in the 2019's Asia Legal Business' "40 under 40" list, which
showcases 40 outstanding legal professionals under 40 years of age in Asia. Mr. Chan regularly speaks for
international and local law firms and has published various articles in the offshore space.
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HKICPA Event Enrolment Form (For Support Programme)

Finance & Operations Department,
Hong Kong Institute of CPAs,
37/F, Wu Chung House, 213 Queen's Road East, Hong Kong

. . . FOR OFFICE USE
Payment & Enrolment Status Enquiry: 2287 7381 Course Information Enquiry:
e-mail: finance@hkicpa.org.hk 2287 7253 /2287 7230
Fax : 2893 9853 e-mail: cpd@hkicpa.org.hk

Deadline: 7 working days before the date of the programme
*The Institute reserves the right to allocate places to enable the enjoyment of more members in this event and the Institute's decision is final.

Membership Full Name of Participant(s) Email address @ Fee
No- No. Status® (Block Letters) Company (Block Letters) Programme Code | (o
1
2
3
Total (HK$)
O | am unemployed and not working. | am planning to rejoin the workforce.
Contact Person : Telephone No. : E-mail :
Contact information is used solely for communication of this particular event, without update to your member profile.
Payment Method (Please tick the appropriate box)
U Cheque (no. ) payable to "Hong Kong Institute of Certified Public Accountants" or "HKICPA" @
U BOC HKICPA VISA U0 BOC HKICPA UnionPay card U Other VISA / MasterCard
. Card Expiry Date
Card Number: (MMIYY):
Cardholder's Name (block letters): Cardholder's Signature: Date:
Payment receipt will be sent to your email address provided above once the payment is confirmed.
Notes: 1. Membership Status: NP = Non-Practising, P = Practising, IA = International Affiliate, S = Student, HKIAAT = HKIAAT Student or Member,
GAA = GAA Passport holder, NM = Non-Member.
2. Confirmation of enrolment will be sent to you via email. For HKICPA member, you can check your enrolment status at "MyCPA" at www.hkicpa.org.hk. Unsuccessful enrolment

will be notified with full refund.

3. NO ADMISSION TICKET will be issued. Please bring your HKICPA membership card or confirmation email for admission purpose.

4. All applications are on a first-come-first-served basis.

5. Application by fax will ONLY be accepted when payment is made by credit card. Cash is strictly not accepted. Please ensure all the particulars relating to payment are completed,
otherwise the application cannot be processed. There is NO need to send in the enrolment form again if it has already been faxed to the Institute.

6. For credit card payment, the card should be valid with expiry date at least 1 month from the date of event.

7. Please issue SEPARATE CHEQUE for each event.

8. In normal circumstances, the event fee is non-refundable or non-transferrable upon receipt of payment by HKICPA. Should the event be cancelled or postponed due to

unforeseeable circumstances, refund will be made according to your payment method. For credit card payment, refund will be made directly to your credit card account. For
cheque payment, refund will be mailed to your correspondence address.
9. All scheduled events will be cancelled and postponed to a date to be announced in the event of typhoon signal no. 8 or above or if a Black Rainstorm warning is hoisted. For
details of bad weather arrangement for CPD programmes, please refer to the Institute’s homepage.
10. The Institute reserves the right to change the venue, date, speaker or to cancel the event due to unforeseen circumstances.
11. No unauthorized audio or video recording is allowed at CPD events.
Personal Data: Your personal data collected from the enrolment process and administration of courses/events/activities will be used for the purpose of the administration of the course
on which you are enrolled. Such data collected may be accessible by the Institute's officers, persons or committees processing the application and related matters. In addition, the
Institute may use the collected data for statistical research and analysis. The Institute intends to use the personal data of your name, email address and correspondence address to
inform you, where relevant, of members' benefits, goods, services, facilities and events organized or provided by the Institute or other organizations. Members and registered students
may opt out of receiving such materials at any time by logging in via the following link https://mas.hkicpa.org.hk/mycpa/communication/preference.
Non-members may opt out of receiving such materials at any time by sending an email to the Institute at privacyofficer@hkicpa.org.hk or a letter to the Institute's privacy officer. For more
information about the privacy policy of the Institute, please go to http://www.hkicpa.org.hk/en/service-tools/privacy-policy/.

For payment by cheque, please fill-in your postal address for refund.
Name: Name:
Address: Address:
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